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cekly ut §2 per annum in|

bonds were sold, declares “that thel

money avising from the loan hereinbe-

[Hore diveeted, shull be applied o the pay-|

went of the five thousand h't::u'::s:iuil:n'i-l
ol by this act to be subscribed fory on
the part of the States and the faith of the |

P —

transfer act gives to the Legislature #full | the m inds of the people. *State faith,”

power to direct the seizure of the rail- {18 & #’“"E’le""_" word, and is used like the
road, and all the property, effects and| word “honor” among ':5‘““!3["‘"59, th’th"
eredits of the company,” whenever they | ¢+ of the faro deuling, or stock jobbing,
shall fail to pav suid bonds or interest|°r banking Specics. A}'l '”d"'"‘l.uul ,Who
due thereon. justice to the holders of| intends to fulfill the just obligations
those bonds requires, that the State|which he has assumed, will do so withe
should take wnmedinte steps to make |out pledging his*honor;” and the people

priSHBD T v ond of the yvear.| . : , :

P e of §3:99 o lllJ‘“li»"'{r 75 cents pr|otate is hereby. pledged for the pay 1:1r-!;1.l
Vau cApENTS Ul Izilel S I . i . _' A e oy Y H N
::*:_I\I_ IJ:-;!-,.;---rtmn and 874 cents | ol the pring tp :l :s|-.11||1.1-1|cr~t of's ud bonds, |
Lt Y upon the falling due thereof: and that|

e pon iR e ’ e a A i . v N i

fipucit GOV the stocks of the State in the said b i,

e . oy ;
M BOX 'S REPOR Land i3 hereby declared to be pledged for)
i e goni OF A 'I‘li”'“-‘ll) llllv same.’ |
N ThHi ruf . 1 1 i .y - Vo s 1 1 =
e -{I;"i"""i? v of the Joint select ‘:.“TII_-E I'lie net of Feb, 5. 1030, under which
fil the PLA NTERS BANK]the amount of $1.500.000 of the bonds|

go. 08 MNB: 2 Tt e Ll ! in ' |
N 1 tha Mississippt Legisiature. | were sold, deelares, in the 8th seetion,
__1_\.‘.‘ 10! .,.. | Tebruary 1842, l

1} a0l [ I ’ s

‘that the proceeds of the saud loan or|

! L]

X ionns, shall be applied 10 the paymegt|

P'rinTi gy ORLER OF THE HOUSE
RINTED

———
shall be subseribed for and paid in

W MPRARTILS ) 3 ) -
pre ™ |n.1r:-w:r'_l in the dillferent acts to wh '|

Maveioned member of the Joint

'I"||‘ 111 . | TR amoe (l pryle o "'.I “'."' 111 ‘-1”.."I
&t ) -;';_.|."”"T"\i 1.};':'11'12!\"“" i. L, e "."", I'_"_ ot thdl i
plech MO | the Planters’ Bank and the laith of the olute arg heved)
e Htion o e 2 dd LAD dhaid e | . : 3
4y Lile Gahtit™e . \ eyt P nledo 1 lor the ]‘l'-.:.‘ll;';iiull ati:l pavment |
" st dissent from Gaesentiments e =a - ;s Y bolne |
ERLIA ; rt ol the chatoman | { said bondg, and all interest thercon.|
o Ly the repo SERESR PR S ANARSLLLH : arly bionn v ¢} b
pressEl By o regaid 1o the "‘_I_‘l.r,: they respectivly become due, |
La rolnGUETES EH AL - 23 - “ ¥y )
L5 Hate Lo hay the &2.000,000 ol | I'he 9th section of the act of 4 ;"T"'"'""“',\'
b ol e il ol "_-‘ . 0 I 1 I
1 tip B wount of the Planiers’| 104 1830, declares Sthat it the divident
e e }-anidrr:‘ {rom the stock subseribed for by
Gilne ¥ lilip ‘ e ns ..-. l’\"I'JI _\“'-_"":;.: ':I‘\:'I 'I !'l'
b (e first places the undersigned | M at i b el . .
L s A 1. by the resolution imsnctient to meet the nterest accramy
it Nt HRUCTS Laliitha Y ol 0 |..-1!".\--:;'i bond <. and the poviment and
1o achich they were appointed, tnal] = o= =0 : h ;
lul )l Y easass .. T ’ | A 15l 113 ! \ 1 e
el comimitiee were called upon 11'! ol ; ) g b .
LU : e e s s L NTTER R LR 3 o i NLlfe
nfpse QY 0] T It litlltl.lnl.ll.._li.f: : . T T I'I.
i ey lad beeny the undersigned i R £
e thnt sakd committee or i .t .
] 1 ] ] i i ' L2
ar oither house or tue wliole
3 e ! p claitivol thestate ishereby pledged.

o hody have any authornty to| S
\'.‘!."'il onn Clnilll"__"t‘ “'.‘.' {"!1.' i:l!r\ IR1ONS dre necessi-

LI Enwatsrs ;
1 he [oregning

¥ Gotion tiat may restupon the -'n‘.\'- not only econnected withy but eon-
cithe State 1o pay these bonds, | stitute a part and ]-:1::::-.! of the contract, |
e sonivovests the B8 the provisions of the l?}lill"]t'!' and the |
fhe pndersizhod aiso amendatory acts passed before the said |

sition assumed by thie committee thal
he 0l section of the Tth :Ll‘liclu‘ of our
pslitition, ¥in express terms gives an-
hority 1o nezociate the loan of 18337
J that it incidentally  acknowledges
be validity of the loan of 1831.

Tt section declares *that no law
fall ever be passed to raise a loun of
Oney |‘.;Ili]], the (T:'{".lil of the :';|illl.‘.| oy
ypledze the fuith of the State for the
gepent or redemption of any loan or
i, unless such law be proposed” &e.,
nd coneludes 1 these words: ‘";ll‘uvil!-
{hint nothine in this section shall be
o constived, is to prevent the Legisla-
e lrom necotiating a furthier loan of

bonds. are the only evidence of the as-|

5 A TR
olitle gave such assent. IMhese provis-

essential part of the inducements which
were held out to those who parehused
the bonds. to become such ]m:'::h:w_'1'~=.;
They in fact, pledzed the whole ot the
|funds of the bank, including both the
private stock and the State stock, for
the payment not only of interest on the
bonds, but the bonds themselves when-
ever they should severally tall due.
The act of the Legislature of Februa-
peanda halimilonol doltrs & vesting |ty 13s 1339, commonly known u:_rhu
s sume in stock reserved to tha Mtare by | Lronster act by which the two  millious

E" : i . : ST rthe State i s Plun-
e charter of the planters Dauk of 1}!"'!“| stock, owned by the State in the |

| ters” Banky( md which was the proceeds
ol the s le ol 52.000.000, ol l)llill.l.-i) wis
transterred o the .'.li*:-iar-i;li"i Rlli H,!‘li
horow money, so faras the Planters™ |00 PH1 s |lm rvj_r:mlc!(l ui' ‘]'::t\‘"nlﬁ
ok way be concerned, just where it e _"_;“"f" H _m"ll.llm."“[: I"._'Ll'l_c 'l“'lfl uiltl;-'
pund it that is, with whatever power | :"‘.' .I“"H'”'lr]} _MNHII" h”llhl \.\ ‘“t .ll- )
lature had or might have had|15eers o1 Jue bondshad on 1 3, Hmf'“'—'-
b the: old constitution which ia s |'Ihe transfer was a transfer of such |.ntcll}
tupon the subject, No “express au- est as the .Tl.ilt(‘ h:“d lli:(‘t(‘.m‘; ”M_l 'S." *
S A . A a0 whatever the stock was worth or might
UH{F SBIVERIOS “.qulrf'hl in relation | "o de worth, more than the two mil-
rn]:-.-ur;e.d.“{d 8 h“,lli ”"h,l.‘i",;wt [‘?_ l‘;e lions and interest, which the bond-holders
FETIWARE NS 46 nowledgment is, in held as a lien thereon; and all sales or hy-
Y manner made, in regard to the halt Jothecations of such stock or any part
Dilion already borrowed, which will ¥ . ' ] ’

| dabs : thereof, are made subject to the same in-
ace the obliratic 3t ‘ela- ) A i ‘ .
sation of the State in rela cumbrance—ihat is. the incumbrances

binte ol .\.!':\'ulir‘-iil]nli."

[l”i"‘]-‘ I.n'n'. o)) I ‘.- viins |
15 evident therelore, that the ocaon

ltution, 1'_‘.' this seetion., leaves 1;i|']a,|'._s-

pe Leais

00 to the bonds issued m any difforent | e . sihieh
}."!II]'!‘_ IlI‘HL“ 2 }i.‘lf .” \\n[]],f j-'.!\, 0 | o1 1:. l " 1{:".._ ,ni..x.,i'. ,1=\. Siat) I III,I 1 ‘_:I‘ H T.:I
the new constitution had never been o i _“' l'.”- l .'-..‘I'-:I"‘ s
ddopted, gl i st I e ol

; ledeed that the stoekshiall remain sulbe

u]t“ oTder propety to understand  the | jact 1o the payment ol those bonds and
i::fl'l" and l'ilill':l("lu]' ll} the oblieration Il:‘, iil{t'i'l‘.ﬁl thereon.

ANMay re<t pno o Mratoe L v s A .t -
ose bonds, it i“l e e K Itis true that the tenth section of sad
ito the \\l;:»l‘t contract act purports to release the Vianter: Bank

: P eontrae : . Enaihal b an
Ifan individual muk A e | HTOM the payment ol the prineipal and
TR aual mnkes a l_nl]t‘l.\,f f. " linterest on these bonds, but the only

Som relerence to the obligations|, " - ol i e
Wosed by the laws of the State in:jll.ﬂ {,tlllblllll.‘l!!tl .\\H'In-:l rl.l.l @ |‘.‘ (&
hich the’ t'l)l]ll“lt{'t |~, mad ' ‘\\,-'[ " og N the meaning of this release 1s that so
blate maliog . . e l' 1 far as its obligation toward the State ex-

HRES @ contract, 1t does soinre-|. he Planters’ Bank was relenseds

tance to sotue law whicl it has assent |1.‘-T.L!|- the I.I,thlﬁ i‘hl”n s reieased;
to, to |.|i“.] i"s;'.l' AL Ty GRS SERAEY but the Legislatore had no right npon
P trorade oo any just or constitutional principles,
Properiy anderstand the nature | discharge the bank trom its previously

necessary to examine

;.n S[ﬂh‘; i”lhnﬂ'{‘
the Plantops! g . .
ary lr»lll‘mh'h Bank Bonds, it is neces- | 1, suppose that the Legisiature mfend
0 P “'""I"‘IHTO the aets incorporating

anters
e whie
' contended Ty

4w
i t.l.){' ‘}1‘3

Msequent|y
Oiders of tfe
st look for {
Y me

v T | 5 . v . | B
Provisions ol these acts, | and section of 2-'1[:-’ T.I':’l‘.f“ﬁ‘l'.‘ll'n not 01y

‘:;. ﬁ}mnded on jus
Sy thay w e . o i
" when a contract s made, it is|go that the State has the additions

"C&i}g“\. =

BSAY 10 a proper AT b : » o Rail B

:“:‘-hire of proper understanding of curity of whatever eliccts the Rail X

: En!inr ol 11 s |

mrmu‘.. ! the parties, that the whole in the Planters’ Bank 1t

Th ! should be taken together. .
e ""Ih B >

| :‘:3“. “nfi

'_'i'.'(* aover

i)
the holders of those bonds, ont "{‘\\'II;'\'J

ofktoek in the Planters’ Bunk, wli |

m i '\- 3 " 4 *
sent of the State to sach a sale, and also,|  Theundersigned cannot,hwever, sub-|
express the conditions on which the serivlo the doctrine that the State is|

ions also contain within them. a very | pay those bonds, or such part of them |

G upon itselt by the sale| holders themselves;and it is not proper

) ed such an act, but that the broad langua- | 1) : m l _
sy \ ! . . i e e vilrra v raons 4 -
!-'-\IJI\. as the Iltil.!‘l?i'll_\' un-{ qoe t‘”‘”'" h.\'{‘t;q arose from I:".(‘ clretin- mci 8 H Iil.i ]_;\ ol the ’l\l raon \.“-\I }Hllill 0 ¢ ‘
hthey were sold, 1t will not stance of there being no distrast what| ety in the State, and the executing oF fan, born and wnborn, is {orbidden by
bon a those laws whieh come from the throne
could have any legal existence| obligation, essumed on its part. ']'Ii(‘;l\vhn do so, have the righty, aid conses|of theeternale The willand power ofiman

J | DDLU ' (18,1, ] Le

that contract, and of the | Comnbany may have, besides the stock |aledn to the doctrine ol the #divine vight

this seizurey and also, to seize onthe ef- |
fects of the Planters’ Bank, which lLas

{orleited its charter by a misuserand an-

ropriate them to the puyment of its dabits, |

and more especially 1o tuke the interest
which the otiate hasarsine from the two
milhions of stock, and collect and pav it

.“‘ elruas a {;-IIEI:!;! trastee Lo Iil‘.‘ 1'.-.'; 1018

1 t' " ] H . .‘ o 1
e R N0E '1-t-!.1-,1:|1‘|| H:{' r-"t';“t-l \!.:..n',.
. L R s :
Ne SLOCK Wias f'!"ﬂ*‘i:. u.iii!u \Wias l".l‘-':,".'[],
hy the contract ol I‘l.ll_':lii' 0 .’1,.!: ;":f'.r'. lGr

the ultinate redemption ol thes bonds.

0 :'.i' ius P'::".':,I:J_' ;:;{n ellect the -

[ hove stnted measures qre concerned, thel s
i PP villiy ol 1
undersicned is willing toadmit that there |
IS ThO N 111 1 Native l tinn oy ‘\':Ji"
1pon the Mtate. The Siate o i OwWe

an obligation to pas all laws that may|

be necessary to compel all persons,to dis-

hurge the contract and fulfil the obliga.| '

' SR DL |

X
L1008 winleh ';!H".’ ].;}_\'."3 hl;;::nrl upni theim-
o |

|
|

slvena sy il ¢} ltearaas s s JP | B { LR |

vEss ana tue _\JI.“I‘-._\Il‘l;H lufl‘.. i\'"ll.

company and the Planters’ Bank of the
“late ol Jississippi, are under an obiizn-

tion to pay these bonds and the intorest

m which they ought, not only
v buldils Bt whichat 1s the d of 1t
| 1 Voo 1O 11
[ . 1 5o e 1 'V o
Sy 1OTTHOWIIIN: O 1L 18 Deileve 1 I
these twoinstitutionsmisht be enabled to

pay and take up these bonds, if seized

upon forthwith, and put in liquidation;

and which willy in all probabidity, not|

(¥l . . |
ong be the case, if this duty is not
soon performed.

|

under any legal or moral obligation to

as the rail-road company or Planters
Bank may fail to pay. The legal and
the moral obligation of the State, are
one and inseparable; for State murnlit}'!
consists in a strict discharge of its legal
‘obligations.  'I'he bonds were not sold
Lin pursuance of the solemn forms re-
duired by our existing constitution, of
submitting to twosuccessive Legislatures
and submitting to the people for their ap-
proval orrejecton. The creationof them
'was but the act of a legislative body,
'subject to be repealed or changed by a
succeeding Legislature, and an obliga-
‘tion to pay these bonds can only be
'made legally binding npon the people, by
|being submitted to them and ratified in
the manner preseribed in the 9th section
of the 7th article of the constitution
which it may confidently by predicted,
will never be done by the people of Mis-
sissippi.

‘That article in our constitution is pe-
‘enlier to ourown State: it exists in the
constitution of no other State in the
| Union, and is an extension and not an
‘abridgment of the power of thr Legisla-
| ture—But for that clause, no authority
could exist with the Legislature to bor-
row monev or contsqact debts for any
other th 1‘-.5'1:.-|'..'.~r+:=1'_\‘. ordinary govern-

mental purposes. and each succeeding
Loegrisla
one who creates a debty to judge and
determine as to the expediency of such
debits, and of the propriety of paying
them- #'he iden of bindmg the people
of a State by the modern eateh word oi
"[}ll!.'li!_.‘ i‘uiT[;."' i-: l-nlill.i-‘-l I“;n‘Ei ‘!!'..‘ 8-
s:;!n;-linm that those who administer the

.

, , s B
ure has the same ngint ol the

ol attate who have contracted adebt for

(the legitmate and necessary purposes

ol a government, will pay a debt as well
without as with ;J'.m]‘:,iu-,: the iilil!l of the
State.  In this country, governments
are not instituted for the mere purpose
ol h '.'--i::..\r i government, aml to ‘!,'i"n’ﬂ

some man hich | fucesand coreat honor
for themselves and famitlies, but for the
purpose of the Leiter “seeuring the un-
atienuble rights of the ciizens, life liber-
tv and pAnEEs, ‘u Lu-
FOP l waorid, the wWdea of

overnment associates with it something

hke that which speaking of an estate in
this country does—that is, a something

| which gives the vight to some person
| OF persons 1o p;_.j..;_ the freits of the toil

and labor of others—bnt our forefathers
rapudiat ed this principle when they de-
redd “that to secure the unienable

t of lifey liberty and the pursuit of
appaness, governments are instituted
RNONE Mehy derty in their j:lst powers
{rotn the consent ol the governed—that
whenever any {orm of government be-
Lve of these ends, it 1sthe

and abolish it,
ravernment, laying

[

Lils toundaton on such princinles, and

orgiizing its powers in such form, as
to them shall seem most I”\'f‘-l_\' to eflect
their safety and hapiness,™ These were
the sentiments to the patriots of the
revolution and these are still the senti-
mentsand the acknowledged principles
of the whole people of the United States,
as 15 evidenced by their united plaudits
given ut theannual fourth of July re-
hersals, held in every State, county and
town ta the Union.

These principles are then at war with
every principle whichis elaimed by those

|\-\'I|u assume for the 1ugisl:11ure “of the

| State the right of incurring onerous or

burthensome debts, and mortgaging the
State lor purposes not necessary to se-
core the lives,liberty,and pursuit of happi-
ness of the citizens, The debt incurred
by the colonies in the war of the revo-
Ivtion, was assumed and cherrfully paid
by the nation formed out of the United
colonies, because it was but the insigni-
ficant tribnte given as a recompense to
those who had toiled and bled, and who
had, under the smiles of a divine provi-
dence, given to the nation and the peo-
ple the mestimable blessing of independ-
ance and of freedom.  The people of the
nation cheerfully paid the one hundred
and thivty millions incurred as a debt to
prosecute the late war against Great
Britain, because it wasthe second war of
independence, and because it was but
the just pittance given to those who had
sustained the national honor and had ac-
quired new glory and renown to the
name of the American people.

Bu. these debts which are created, not
by the people themselves, but by a few
usurpers, and lor purposes not necessary
to sastain the glory and honor of the
people, orof the Stute or Nutionul char-
acter, but which have been contracted,
by an attempt ofa few to sell the birth-
right of freedom of the whole people for

|2 single banquet, and a banquet also at

which but few were invited, as was the
case in Mississippi and several of our

[ sister States, will never be paid by the

|government, have a right ot property m people.  Such debts will not be f'l!l{{i he-

the personsand property of the governed.

| The aet lJi-il'.L‘.i:',,i!L: the faith ol astate,

il it has any meaning in it gives to those,
exacting a fulfilment.  Itisin the nature

dedoed,  The State consists ol its

]

!
thabitants and its property: consequen!-
|y L

]

"o il the i-h doe means any t.:nn.,‘, i

Al 2 v STeT:, filite "a--.‘;-.' ".‘.",.
any ons, that those ever that the R B Bank would fulfil this{gving ol this pledge assuine: Lis

| A y
|cunse they were not ¢ mtracted by the

| people, or by those who had authority
to contraet for them. The attempt to

o to whom the pledge is made, the vight [impose such debts upon them is not only

] ' . ) . .
[usurpation, butm the hivliost degree un-
]

n arneter af 11 . ) \ = : L e thathing | e S piiTan Aotk ki Tnwe ol
dl’!]l\u,“__[m of the ”“h.‘-'\m-“'n which :-ai‘i'f,'!%i:-iiin;' n'.;EI'_‘:tl;nu towards the Lond | ol &1 l!l'_:-ll.!‘[] or mortgage on “,"'.t"'l]" I”“"""!‘ beeause agianet the laws o na-

tyre und  of nature’s God. Ouar rizht

lto repudiate is sanctioned by gh

{heaven; and the impious assertion of
{man that be has a nghit to sell his fellow

|q|11-~ulf\‘ they must claim to be the own-| senses with lis lile, and he is forbidden

it 15 to 1]'{,]“ l]l-ll ﬂ!C i11![l"-"f““ this ,_,M',.:,-llli,_,” on ”H. said R:ii'l-m--.- of the thrn;_gs |'-Itr|t5,'m1_. o llh\.\' con-

! . s \ " HIY 1
bonds and all interested| 12ond Company, but it expressly declares mit a wilfol fraud u
heir authority to eclaim|liat “all the stock of private individouls

pon those to whom
they execute the pledge.

nt of thesn : . : : e ’ SISO RO [T 8 e
tofthese bonds, 1tis a rule of in snid company, shall be and remain| The term “State faith,” 18 like many
tand vational princi-| 1 )odeed for the payment of the bonds,” ) o : -
| e | the old world to eajole the people to|relutionship with each other than the

other of these ingenious devices used o

submit their necks to the yoke, und s

{ 1 3 LA 1YL
y [ by whieh kivgs and monavehs Lyranize

over mankind, and of those rveligious si-

on of the aet of Dec.|thev ought to have the right to secure | perstitions which are introduced in ‘:1I-1
o which the fipst £500,000 of | themselves; and as.the 5th seetion of said | conntries where 1t s intended to shacki ‘

h_\"'.ﬂ:i.\h':;..::..'mtl:ul'il}' Lo cunlrn]:my lhing
Jinnatore when hLis natural existence
lceases.  Generations which have gone
Land censed to bey and those which have
not vet come into bemg, have no more

inhabitants of dilfevent planets, and the
| impositility of their meeting or control-
ine each othor is equally great—they
lare as distant [rom each other us the uts
fmast streteh of magination can eon-

leetve, 1119 thenonly by the resort to
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